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 Report of the Supervisory Board 

The Supervisory Board hereby presents to the shareholders the Annual Report in name of Sand 

Hill Petroleum B.V. (hereinafter: the ''Company'') for the year 2016 as prepared by the 

Management Board. 

 

In conformity with article 20.3 of the articles of association in name of the Company the Annual 

Report for the year 2016 has been audited by Ernst & Young Accountants LLP. Their report has 

been included in the section 'Other information’. 

 

The Supervisory Board proposes: 

 

- In conformity with article 20.4 of the articles of association in name of the Company for the 

general meeting of shareholders to adopt the Annual Report for the year 2016; 

 

- In conformity with article 22.1 of the articles of association in name of the Company to add 

the result for the year 2016 to the accumulated deficit. 

 

 

Amsterdam, May 12, 2017 

 

Supervisory Directors, 

 

 

 

 

D.M. LeClair      S.W.C. Eyers 

 

 

 

 

P. Bratt       M.P. Fossum 

 

 

 

 

Sir R.L. Olver      J.E. Golden 
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Post-balance sheet events (continued) 

 

On March 14, 2017, the Company resolved to issue 15,000 class B1 shares in the capital of the 

Company, numbered B1 376,001 up to and including B1 391,000, each with a nominal value of 

USD 0.01, at subscription price of USD 1 per share and 4,833 cumulative preference 1 shares in 

the capital of the Company, numbered CP1 14,683,399 up to and including CP1 14,688,231, each 

with a nominal value of USD 0.01, at a subscription price of USD 10 per share. On May 2, 2017, 

the Company issued these 15,000 class B1 shares and 4,833 cumulative preference 1 shares. 

 

No other events have occurred since balance sheet date, which would change the financial position 

of the Company and which would require adjustment of or disclosure in the Annual Report curently 

presented. 

 

Amsterdam, May 12, 2017 

 

 

Managing Directors 

 

 

 

T. Lederer 

 

 

 

G.F.X.M. Nieuwenhuizen 

 

 

 

Intertrust (Netherlands) B.V. 
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Amsterdam, May 12, 2017 

 

 

Managing directors,     Supervisory directors, 

 

 
 
 
 
T. Lederer      D.M. LeClair 
 
 
 
 
 
G.F.X.M. Nieuwenhuizen    S.W.C. Eyers 
 
 
 
 
 
Intertrust (Netherlands) B.V.    P. Bratt  
 
 
 
 
 
       M.P. Fossum 
 
 
 
 
        
       Sir R.L. Olver 
 
 
 
 
 
       J.E. Golden 
        

 

 






